Form No. MGT-7 Form language

Annual Return (other than OPCs and Small (@ English (" Hindi
Companies)

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of

the Companies (Management and Administration) Rules,
2014]

All fields marked in * are mandatory

Refer instruction kit for filing the form

| REGISTRATION AND OTHER DETAILS

L40103TG1995PLC019554

i *Corporate Identity Number (CIN)

ii (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY) 01/04/2024
(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY) 31/03/2025
(c) *Type of Annual filing @ Original (" Revised

(d) SRN of MGT-7 filed earlier for the same financial years

Particulars As on filing date As on the financial year end date

Name of the company SURYACHAKRA POWER CORPORATION LIMITED | SURYACHAKRA POWER CORPORATION LIMITED

Registered office address Plot No.304-L-Ill, Ground Floor, Room Plot No.304-L-lll, Ground Floor, Room
No.1A,Road No. 78, Jubilee Hills,Film No.1A,Road No. 78, Jubilee Hills,Film
Nagar,Shaikpet,Hyderabad, Telangana,India,5000| Nagar,Shaikpet,Hyderabad,Telangana,India,5000
96 96

Latitude details 78.4026 78.4026

Longitude details 17.4181 17.4181

(a) *Photograph of the registered office of the Company

Building Photo.pdf
showing external building and name prominently visible g P

(b) *Permanent Account Number (PAN) of the company AAFFE R G|

c) *e-mail ID of the compan
© pany **x**chakra.power@gmail.com

(d) *Telephone number with STD code QT Rk kg
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(e) Website

iv *Date of Incorporation (DD/MM/YYYY)

v (a) *Class of Company (as on the financial year end date)
(Private company/Public Company/One Person Company)

(b) *Category of the Company (as on the financial year end date)
(Company limited by shares/Company limited by guarantee/Unlimited company)

(c) *Sub-category of the Company (as on the financial year end date)
(Indian Non-Government company/Union Government Company/State Government Company/
Guarantee and association company/Subsidiary of Foreign Company)

28/02/1995

Public company

Company limited by shares

Indian Non-Government company

vi *Whether company is having share capital (as on the financial year end date) @ Yes (" No
vii (a) Whether shares listed on recognized Stock Exchange(s) C Yes @ No
(b) Details of stock exchanges where shares are listed
S. No. Stock Exchange Name Code
viii Number of Registrar and Transfer Agent
CIN of the Registrar and Name of the Registrar and Registered office address of | SEBI registration number
Transfer Agent Transfer Agent the Registrar and Transfer of Registrar and Transfer
Agents Agent
ix * (a) Whether Annual General Meeting (AGM) held @ Yes (" No
(b) If yes, date of AGM (DD/MM/YYYY) 30/09/2025
(c) Due date of AGM (DD/MM/YYYY) 30/09/2025
(d) Whether any extension for AGM granted C Yes @ No

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
filed for extension

(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)
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(g) Specify the reasons for not holding the same

i *Number of business activities

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S. Main Activity

Description of Main

Business Activity

Description of
Business Activity

% of turnover of
the company

vehicles and
motorcycles

No. | group code Activity group Code
Wholesale and retail Wholesale and retail
1 G trade; repair of motor 45 trade; re'palr of 100
motor vehicles and

motorcycles

11l PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)

i *No. of Companies for which information is to be given 0
S. CIN /FCRN Other registration Name of the Holding/ % of
No. number company Subsidiary/Associate/Jo | shares
int Venture held
IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY
i SHARE CAPITAL
(a) Equity share capital

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of equity shares 150000000.00 700.00 700.00 700.00

Total amount of equity

shares (in rupees) 1500000000.00 7000.00 7000.00 7000.00

Number of classes 1
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Class of shares

Authorised Capital Issued capital Subscribed Capital Paid Up capital
Equity
Number of equity shares 150000000 700 700 700
Nominal value per share (in rupees) 10 10 10 10
Total amount of equity shares (in
rupees ) 1500000000.00 7000.00 7000 7000

(b) Preference share capital

Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of preference

shares 0.00 0.00 0.00 0.00
Total amount of preference 0.00 0.00 0.00 0.00
shares (in rupees)

Number of classes 0

Class of shares

Authorised Capital

Issued capital

Subscribed Capital

Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

rupees )

Total amount of preference shares (in

(c) Unclassified share capital

Particulars

Authorised Capital

Total amount of unclassified shares
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(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium

Physical DEMAT Total

(i) Equity shares

At the beginning of the year 700 0 700.00 7000 7000
Increase during the year 0.00 0.00 0.00 0.00 0.00 0
i Public Issues 0 0 0.00 0 0
ii Rights issue 0 0 0.00 0 0
iii Bonus issue 0 0 0.00 0 00
iv Private Placement/ Preferential 0 0 0.00 0 0
allotment
v ESOPs 0 00 0.00 0 00
vi Sweat equity shares allotted 00 0 0.00 0 0
vii Conversion of Preference share 0 0 0.00 0 0
viii Conversion of Debentures 0 00 0.00 0 0
ix GDRs/ADRs 0 0 0.00 0 00
x Others, specify
0 0 0 0.00 0 0

Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i BUy-baCk of shares 00 0 0.00 00 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 00 0

iv Others, specify

0 00 0 0.00 0 0
At the end of the year 700.00 0.00 700.00 7000.00 7000.00

(ii) Preference shares

At the beginning of the year 0 0 0.00 0 0

Increase during the year 0.00 0.00 0.00 0.00 0.00 0
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Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
i Issues of shares 00 0 0.00 0 0
ii Re-issue of forfeited shares 0 00 0.00 0 0
iii Others, specify
0 0 0.00 0 0
0
Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Redemption of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0 0 0.00 0 0
0
At the end of the year 0.00 0.00 0.00 0.00 0.00

ISIN of the equity shares of the company

i Details of stock split/consolidation during the year (for each class of shares) 0

Class of shares

Before split / Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

Nil

Number of transfers

Attachments:
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1. Details of shares/Debentures Transfers

iv Debentures (Outstanding as at the end of financial year)

(a) Non-convertible debentures

*Number of classes 0
Classes of non-convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of non-convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
(b) Partly convertible debentures
*Number of classes 0
Classes of partly convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of partly convertible debentures Outstanding as at Increase during | Decrease Outstanding

the beginning of
the year

the year

during the year

as at the end
of the year

Total
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(c) Fully convertible debentures

*Number of classes 0
Classes of fully convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of fully convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total

(d) Summary of Indebtedness

Particulars Outstanding as at Increase during Decrease Outstanding as at
the beginning of the the year during the year the end of the year
year

Non-convertible debentures 0.00 0.00 0.00 0.00

Partly convertible debentures 0.00 0.00 0.00 0.00

Fully convertible debentures 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

v Securities (other than shares and debentures) 0
Type of Number of Nominal Value of Total Nominal Paid up Value Total Paid up
Securities Securities each Unit Value of each Unit Value

Total

V Turnover and net worth of the company (as defined in the Companies Act, 2013)
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i *Turnover

ii * Net worth of the Company

VI SHARE HOLDING PATTERN

A Promoters

S. Category Equity Preference
No
Number of shares Percentage Number of shares Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 700 100.00 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
(iii) Foreign national
(other than NRI) 00 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government
(ii) State Government 0 0.00 0 0.00
(iii) Govgrnment 0 0.00 0 0.00
companies
3 Insurance companies 0 0.00 0 0.00
4 Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 !:orelgn institutional 0 0.00 0 0.00
investors
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 0 0.00 0 0.00
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10 | Others
” 0 0.00 0 0.00
Total 700.00 100 0.00 0
Total number of shareholders (promoters) 7
B Public/Other than promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares | Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 0 0.00 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
(iii) Foreign national
(other than NR') 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government ) )
(ii) State Government 0 0.00 0 0.00
(iii) Government 0 0.00 0 0.00
companies ) )
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional
investors 0 0.00 0 0.00
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 0 0.00 0 0.00
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10 Others
0 0.00 0 0.00
[ ]
Total 0.00 0 0.00 0
Total number of shareholders (other than promoters) 0
Total number of shareholders (Promoters + Public/Other than promoters) 7.00

Breakup of total number of shareholders (Promoters + Other than promoters)

SI.No Category
1 Individual - Female 1
2 Individual - Male 6
3 Individual - Transgender 0
4 Other than individuals 0
Total 7.00

C Details of Foreign institutional investors’ (Flls) holding shares of the company

Address Date of Incorporation | Country of Number of % of shares

Name of the Incorporation shares held held

Fll

VIl NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year

Promoters 7 7
Members (other than promoters) 0 0
Debenture holders 0 0

VIl DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
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A Composition of Board of Directors

Category Number of directors at the | Number of directors at the | Percentage of shares held by
beginning of the year end of the year directors as at the end of
year
Executive Non- Executive Non- Executive Non-
executive executive executive
A Promoter 1 0 0 0 0
B Non-Promoter 0 2 4 0.00 0.00
i Non-Independent 0 1 ) 0 0
ii Independent 0 1 2 0 0
C Nominee Directors
representing 0 0 0 0.00 0.00
i. Banks and Fls 0 0 0 0 0
ii Investing institutions 0 0 0 0 0
iii Government 0 0 0 0 0
iv Small share holders 0 0 0 0 0
v Others 00 0 0 0 0
Total 1 2 4 0.00 0.00
*Number of Directors and Key managerial personnel (who is not director) as on 5
the financial year end date

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after
shares held closure of financial year :
If any) (DD/MM/YYYY)
PORURI VENKATA .. .
SUBBARAO 00545224 Additional Director 100
BOBBA NAGA RAJA .. .
KUMARI 00558847 Additional Director 0
VENKATA RAMA .. .
MURTHY SREEGIRI 08251740 Additional Director 100
BALLA PAUL VIJAYA 00313630 Director 0 16/05/2025
RAO
VIJAY KUMAR .
KOPALKER 00267744 Director 0 16/05/2025
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B (ii) *Particulars of change in director(s) and Key managerial personnel during the year 1

Nature of change
(Appointment/ Change in
designation/ Cessation)

DIN/PAN Designation at the
beginning / during the
financial year

Date of appointment/
change in designation/
cessation
(DD/MM/YYYY)

Name

SURYAMANIKYAM

MANEPALLI 00896147 Managing Director 30/03/2025 Cessation

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held 1
Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members entitled to
attend meeting
Number of % of total shareholding
members
attended
Annual General
Meeting 30/09/2024 7 7 100
B BOARD MEETINGS
*Number of meetings held 5
S.No Date of meeting Total Number of directors Attendance
(DD/MM/YYYY) as on the date of
meeting
Number of directors % of attendance
attended

1 05/09/2024 6 6 100

2 02/12/2024 6 6 100

3 28/03/2025 6 6 100

4 30/03/2025 5 5 100

5 20/03/2025 6 6 100
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C COMMITTEE MEETINGS

Number of meetings held

S.No

Type of meeting

Total Number of
Members as on the
date of meeting

Date of meeting
(DD/MM/YYYY)

Attendance

Number of members
attended

% of attendance

D ATTENDANCE OF DIRECTORS

S. | Name Board Meetings Committee Meetings Whether
N of the attended AGM
o Director held on
Number of | Number % of Number of Number % of
Meetings | of attenda | Meetings of attend
which Meetings | nce which Meetings | ance 30/09/2025
director attended director attended
was was entitled (Y/N/NA)
entitled to to attend
attend
PORURI VENKATA
1 SUBBARAO 1 1 100 0 0 0 Yes
BOBBA NAGA RAJA
2 KUMARI 2 2 100 0 0 0 Yes
VENKATA RAMA MURTHY
3 SREEGIRI 2 2 100 0 0 0 Yes
4 | BALLA PAUL VIJAYA RAO 5 5 100 0 0 0 No
5 | VIJAY KUMAR KOPALKER 5 5 100 0 0 0 No
X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
Nil
A *Number of Managing Director, Whole-time Directors and/or Manager
whose remuneration details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
Total 0.00 0.00 0.00 0.00 0.00
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B *Number of CEO, CFO and Company secretary whose remuneration

details to be entered

S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
Total 0.00 0.00 0.00 0.00 0.00
C *Number of other directors whose remuneration details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
Total 0.00 0.00 0.00 0.00 0.00
XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
A *Whether the company has made compliances and disclosures in respect of applicable @ Yes C No
provisions of the Companies Act, 2013 during the year
B If No, give reasons/observations
Xl PENALTY AND PUNISHMENT — DETAILS THEREOF
A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/ Nil
DIRECTORS/OFFICERS
Name of the Name of the Date of Order Name of the Act and | Details of Details of appeal
company/ court/ concerned | (DD/MM/YYYY) section under which | penalty/ (if any) including
directors/ Authority penalised / punished | punishment present status
officers

B *DETAILS OF COMPOUNDING OF OFFENCES

Nil

Page 15 of 19




Name of the Name of the Date of Order Name of the Act and | Particulars of Amount of
company/ court/ concerned | (DD/MM/YYYY) section under which | ©offence compounding (in
directors/ Authority . rupees)
officers offence committed
Xlll Details of Shareholder / Debenture holder
Number of shareholder/ debenture holder 7

XIV Attachments

(a) List of share holders, debenture holders

(b) Optional Attachment(s), if any

Details of Shareholder or
Debenture holder (1).xIsm

MGT-8 2025.pdf

Suryachakra Power
UDIN_2025.pdf
SPCL_NCLT_Cout order F.pdf
SALE CERTIFICATE_ SPCL F.pdf
Note on SPCL.pdf

I/We certify that:

provisions of the Act during the financial year.

subscribe for any securities of the company.

(DD/MM/YYYY)

I/ We have examined the registers, records and books and papers of

XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to

(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

as required to be

maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on
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In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:

A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.

B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:

1 its status under the Act;

2 maintenance of registers/records & making entries therein within the time prescribed therefor;

3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;

4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;

5 closure of Register of Members / Security holders, as the case may be.

6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;

7 contracts/arrangements with related parties as specified in section 188 of the Act;

8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;

9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act

10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;

11 signing of audited financial statement as per the provisions of section 134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;

12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;

13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;

14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;

15 acceptance/ renewal/ repayment of deposits;

16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;

17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
provisions of section 186 of the Act ;

18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

To be digitally signed by

Name

Date (DD/MM/YYYY)

Place

Whether associate or fellow:

(" Associate C  Fellow

Certificate of practice number
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XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person

*(b) Name of the Designated Person

00545224

PORURI VENKATA SUBBARAO

Declaration

| am authorised by the Board of Directors of the Company vide resolution number*

(DD/MM/YYYY) 18/09/2025

NA

dated*

to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied

with. | further declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

(Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator

*To be digitally signed by

(" Company Secretary @ Company secretary in practice
*Whether associate or fellow:

(C Associate @ Fellow

Membership number

Certificate of practice number

SREEGIRI
VENKATA

MURTHY

Director

Srirangam
Venkat
Narayana
Charyulu

4*6*

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false

statement / certificate and punishment for false evidence respectively.

For office use only:
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eForm Service request number (SRN) AB9879985

eForm filing date (DD/MM/YYYY) 13/12/2025

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company
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S.V. ACHARY & CO. S.V.N. Nilayam, H.No. 1-112/1/10 &11 Fourth
Company Secretaries Floor,Road No.3B, Sri Laxminagar Colony,
Near Metro Station, Miyapur, Hyderabad-500049.
Mobile: 9849738047, 9849237341
Email 1d: svacharyandco@yahoo.com

Form No. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies
(Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers, records and books and papers of Suryachakra Power Corporation Limited CIN No:
L40103TG1995PLCO019554 as required to be maintained under the Companies Act, 2013 (the Act) and the rules
made thereunder for the financial year ended on 31% March, 2025. In my opinion and to the best of my information
and according to the examinations carried out by me and explanations furnished to me/ us by the company, its
officers and agents, I certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.

B. During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there
under in respect of:

1. Suryachakra Power Corporation Limited is Non-Government Indian Public Company having share capital
with Limited Liability under the Act and listed on BSE (Trading is Suspended due to Penal reasons & due to
non- payment of ALF dues).

2. The Company is maintaining the registers/records & making entries therein within the time prescribed
therefor;

a. Register of Members under section 88(1) (a) of the Act.

b. Register of Directors and Key Managerial Personnel and their shareholding under section
170 of the Act.

c. Register of contracts with related party and contracts and bodies etc. in which Directors are
interested under section 189 of the Act.

d. Register of Charges under Sec.85 of the Act.

3. During the year, the company has filed forms and returns as stated in the annual return, with the Registrar of
Companies or other authorities was not filed within the prescribed time and for delay filings, an additional fee
was paid, few forms were filed with Regional Director, Central Government, the Tribunal or Court- as the
Company was in liquidation on a going concern basis.

4. Calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the
members of the company on due dates as stated in the annual return in respect of which meetings, proper notices
were given and the proceedings have been properly recorded in the Minute Book/registers maintained for the
purpose and the same have been signed. No Postal Ballot Resolutions were passed during the year under review;
During under the period of Review the Company was in liquidation on a going concern basis.

5. During the company has closed Register of Members at the time of AGM. The Company has not published the
notice of Book close in the newspaper as required under Section 91(1) of the Companies Act, 2013
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6. Advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act --- The
Company was in liquidation on a going concern basis.

7. Contracts/arrangements with related parties as specified in section 188 of the Act are as certified by the
statutory auditor their report for the reporting period;

8. Issue or allotment or transfer or transmission of shares and issue of security certificate in all instances. Buy
back of securities / redemption of preference shares or debentures/ alteration or reduction of shares capital /
conversion of shares / securities — Extinguishment of Existing Promoter/ Shareholders Equity (100%) in view
of liquidation on a going concern basis. Allotment of 19,40,000 equity shares of Rs.10/- each to M/s Reddy
Investments Pvt Ltd representing 100% of post-restructured capital (As Per NCLT Hyderabad Bench-I

as per IA.No. 1093 OF 2023 IN CP (IB) No. 421/7/HDB/2018).

9. Keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of
shares in compliance with the provisions of the Act -- NA

10. Declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the
Investor Education and Protection Fund in accordance with section 125 of the Act; -- NA.

11. Signing of audited financial statement as per the provisions of section 134 of the Act and report of directors is
as per sub - sections (3), (4) and (5) thereof; (As Per NCLT Hyderabad Bench-I as per IA.No. 1093 OF 2023 IN
CP (IB) No. 421/7/HDB/2018).

12. The Constitution/ appointment/ re-appointments/ retirement/filling up casual vacancies/ disclosures of the
Directors, Key Managerial Personnel and the remuneration paid to them were in due compliance with the act.
The Company did not have the minimum required independent directors in accordance with the provisions of
Section 177(2) of the Act and the Re-appointment from director to Managing director and other designations has
been done but has not been updated with Registrar of Companies.

13. Appointment/ reappointment of auditors as per the provisions of section 139 of the Act;

14. Approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court
or such other authorities under the various provisions of the Act; (As Per NCLT Hyderabad Bench-I as per
IA.No. 1093 OF 2023 IN CP (IB) No. 421/7/HDB/2018).

15. Acceptance / renewal / repayment of deposits -- Not applicable as no deposits were accepted.

16. Borrowings from its public financial institutions, banks and others and creation/ modification/ satisfaction of
charges in that respect — No additional borrowings during the year under review.

17. Loans and investments or guarantee given or providing of securities to other bodies corporate or persons
falling under the provisions of section 186 of the Act; NIL

18. During the year, the company has not altered provisions of the Memorandum of Association of the Company
and and/ or Articles of Association of the Company.

Place: Hyderabad
Date: 13.12.2025

For S.V.Achary & Co
Company Suuhniu

(/,,

=< If( \//
S Va.NC H\R}ll#
Company Secretary

C.P. No 4768
UDIN NO. F005981G002401231
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Membership Number F5981

UDIN Number F005981G002393841

Name of the Company  Suryachakra Power Corporation Limited

CIN Number L40103TG1995PLC019554

Financial Year 2025-26

Document Certification of Annual Return in Form MGT-7 under Section
Type(Certificates) 92(1) of Companies Act, 2013

Certification of Annual Return in Form MGT-7 under Section

b D oy
ocument Description 92(1) of Companies Act, 2013

Date of signing

13/12/2025
documents

DISCLAIMER

1.

The maintenance of statutory and secretarial records, registers, returns, and documents of the Company is the
responsibility of the management of the Company. Our responsibility is limited to certifying the Annual
Return in Form MGT-7 based on the examination of such records and information made available to us.

. We have followed such verification processes and professional practices as were considered appropriate

to obtain reasonable assurance about the correctness of the particulars stated in Form MGT-7. Our
examination was conducted on a test-check basis, to verify that the information and disclosures made in the
Annual Return agree with the secretarial records produced before us. We believe that the verification
procedures adopted by us provide a reasonable basis for our certification.

. We have not verified the correctness, accuracy, or completeness of the financial statements, books of

account, or financial records of the Company, and our certification does not extend to matters relating to
financial reporting or accounting records.

. Wherever required, we have relied upon written representations, confirmations, and explanations

provided by the management of the Company with respect to compliance of applicable laws, rules,
regulations, and occurrence of events, as relevant for the purpose of certification of the Annual Return.

Compliance with the provisions of the Companies Act, 2013 and other applicable corporate and allied laws,
rules, regulations, standards, and guidelines is the responsibility of the management of the Company. Our
examination was restricted to verification of procedural compliance on a test-check basis for the limited
purpose of certifying Form MGT-7.

. There, we few lapses in compliance with Companies Act, 2013 and other applicable laws on the company, as

the company was undergoing IBC.






IN THE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH -1

TANO. 1093 OF 2023
iN
CP (IB) No. 421/7/HDB/2018

Under Section 60(5) of the Insolvency & Bankruprcy Code, 2016 veod with
rute {1 of the National Compeny Lawe Tribunal Rules, 2018,

BETWEEN

Indo Acquatics Limited

Having its registered office at

502, Vamee Estate, Ameerpet,
Hyderabad, Telangana — 300 016,
Represented by its Authorized Signatory
Mr. B.Suresh Babu

— '._El']"ﬁlfi HipiLial Al it i
[ iy j!'r’-"?f‘t; .. Applicant/ Successful Acquirer/ Bidcder
P ':l."&';:‘?f-'{.
i\ L4 .
& 1= AND
@)

*‘%nu[i- Kumar Singh,
'ﬁ'!e LLqu:daL-m' of
Survachakra Power Corporation Limited
Bearing Regd. No. IBBIIPA-001/ IP-POO153/2017-2018/10322
CA NarenSheth,
Liguidator, Aster Private Limited,
Having Office at; Plot Ne. 141/1, Phaze-1l, IDA,
Cherlapally, Hyderabad, Telangana — 306051,
Maobile Number: 9821133424,
Email: ciro{@astetco.in

.. Respondent/ Liquidator
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In the matter of:

State Bank of India
. Financial Creditor
Versus

Suryachakra Power Corporation Limited
.. Corporate Debtor

Date of Order: 18.07.2024

CORAM:-
Dr. Venkata Ramalrishna Badarinath Nandula, Hon'ble Member (Judicial)

Shri. Charan Singh, Hon'ble Member (Technical)

PARTIES/COUNSELS APPEARANCE:-

For the Applicant o Mr. Maddila Meher Saketh Ram, Counsel

PER: BENCH

ORDER

|.  This application is filed by the Applicant/Success Acquirer! Bidder of
- Mis. Suryachakia Power Corporation Limited /Corporate Debtor under
ﬁeutmn 60(5) of the Insolvency & Bankrupicy Cade, 2016 read with

r= ﬂﬂ}e 11 of the Kational Company Law Tribunal Rules, 2016 to pass

ﬂ;ﬁpmm iate reliefs/walvers/concessions as follows;

e :,‘..,-
i .
- l_ﬁi:l'-:"_/

1.1 Passan Order holding that the Corporate Debtor 2 free from any nen-
compliance of provisions of any  laws, rules, regulations,
notifications, divections, circulars, guidelines, policies, licenses, |

appravals, consents or permissions including any suspension.
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cancellation, revocation or termination, prior to the Date of issuance
of Sale Certificate (i.e, 14.06.2023) shall be deemed to be

extinguished andfor regularized autamatically, as the case may be,

after 14.06.2023,

1.2 Pass an Order holding that ne action shall be taken by the government
authorities for noncempliance; Neither shall the Suecessful Bidder
and/or its nominees, nor the Corporate Debtor, nor their respective
directors, officers and employvee appointed after the issuance of the
Sale Certificate (L., 14.06.2023) be liable for any violations,
ligbilities, penalties or fines with respect to or pursuant to the
Corporate Debtor not having in place requisite licenses and approvals
required 10 undertake its business as per applicable law, or any
noncomphiance of applicable law by the Corporate Debtor;
Reasonable period should be allowed for rectifving the nuon-
compliances; any noncompliznee shall be deemed o be extinguished
and/or regularized automatically and/or shall stand compounded
without imposition of any additional obligation on the Corporate
Debtor

oy :” ;4.; 151.55 an Order holding that any non-compliance(s) of the Corporate
f ] g Iljcbmr under the Companies Act, 1956 and/or Companies Act, 2013

D TR w
. .:ﬁ.h“ ::aﬂdlu"ﬂr‘ notifications, circulars, rules and regulations enacted/notified

-' i E’.ﬁ' thereunder prior to the issuance of Sale Certificate (Le., 14.06.2023)

shall stand compounded without imposition of any penalty, fees, eic.,

1.4 Pass an Order holding that compliances under the applicable law for |

all the statutory appeintments of the Corporate Debtor including b
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not limited to the appointment of statmtorv auditors, eompany
gecretary, ete, will be complied within a period of 12 (Twelve)
months from the date of issuance of Sale Certificate (i.e., 14.06.2023)
and the noncomphance within the period shall be deemed to be

waived offf condoned.

1.5 Pass an order haolding that all inquiries, investigations, assessments,
notices, causes of aection, soits, claims, disputes, litigations,
arbitration, or other judicial, regulatory or administrative
proceedings pertaining to any period prior to the Date of issuance of
Sale Certificate (i.e., 14.06.2023) or arsing on accoumt of the
acquisition shall be deemed to be withdrawn or dismissed without
any cost and/or causing injury financially ot otherwize to the
Corporate Debtor or the Applicant herein and/or its nominees and
interim order(s) i any. passed during such arhitration, judicial,
regulatory or administrative proceedings be deemed to be

immediately vacated.

1.6 Pass an Order holding that the Applicant herein / Corporate Debtor

_ ' k I.'a.-'- shall not be held responsible / liable for any past liabilitics of the
J-r-h ;:;:-ﬂ". Caorporate Debtor in enguiries, investigations, assessments, notices,
criminal cases, civil cases, suits, claims, disputes, litigations,

arbitrations or other judicial, regulatory, administrative proceedings

or in relation 10 or in connection with the Corporate Debtor prior to

the date of issuance of the Sale Certificate (i.e., 14.06.2023).

1.7 Pass an Order holding that, pursuamt to the issuance of Sale

Certificate in favour of the Applicant herein, all rights and
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entitlerments of, claims, or demands made by or habilities or
obligations owed or payable 0. the Financial Creditors, Operational
Creditors, Emplovees., Worlunen including claims related 1o their
social security comtributions, Suppliers. Governmental Agencies, tax
authorities Including G581, income tax liabilities, VAT liabilities,
excise liabilities, service tax liabilites, withholding tax liabilities
ete,, including any interest, fincs, penaltics, fees, cess, surcharge or
similar azsessments payable. gic., whether filed/admitted/verified or
not, due or contingeni. asserted or unasserted, crystallised or
uncrystallised. known or unknown, contract, judicial/ quasi-judicial
proceedings, disputed or undisputed, present or future, including any
liability arising our of noncomplhance of provision of any laws. rules,
regulations, directions, netifications, circulars, guidelines, policies,
licenses, approvals, consents or permissions as applicable on the
Corporate Debtor, or reports a3 applicable on the Corporate Debtor,
for the period up tothe date ot issuance of Sale Certificate, shall stand
permanently and fully satisfied for the Corporate Debtor acquired by
the Appilicant herein, and shall be handled/ extinguished by the

by

ﬂ Liguidator in accordance with section 53 of IBC 2006, Further, the

B

e
1

,._-."*"i:].TLppIiﬂam herein and/or the Corporate Debtor shall at no point of
|53

,ﬂ; _ pme, dicectly or indirectly, have any other obligation, hability or duty

£

e i
P A whether financial, contractual, performance or otherwise) in relation
-ﬁ{"‘:‘. . o 1
e of PR
=z =i . _._._',..-

thereto.

1.8 Pass an Order directing the relevant tax authorities to allow ‘setting
off” of losses and unabsorbed Depreciation for the purpose of

Computation of Profits as permitted under the Income Tax Act, 1941,
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1.9 Pass an Order helding that the Corporate Debtor shall be allowed 1o
participate in auction sale/ tenders’offers’ proposals of all
departments/authorities’ public sector undertakings for a period of 3
(Three) years from the date of issuance of the Sale Certificate (ie.,
14.06.2023 ) without having to submit the details on the past revenue,

past performanee, profitabihty records, net worth etc.,

.10 Pass an Order in favour of the Applicant herein granting right to
review and terminate any contract that was entered into by the
Corporate Debtor prior to the Date ol issuance of the Sale Certificate
{i.e, 14.06.2023) without any penalty, charges, fees, fines, liahilities,
damages in relation thercto. Save snd except the coniracis and
arrangements which shall be terminated by the Corporate Debtor! the
Applicant and/or itz nominces, all other contracts and arrangements

shall remain 1n exiztence an the saime ters and conditions.

1.11 Pass an Qrder directing the Liguidator to complete the ROC filings
of the audited accounts and Income Tax filings till the F.Y ending on
315t March 2023 and hand over the audited secounts and income tax

filings to the Applicant herein.

~ % L2 Pass an Order permiiting the Applicant herein/Corporate debtor to
Jiﬁ% file the ITR for the Assessnient Years for which ITRs are nat filed
Lk

with IT Dept. Any non-compliance of the Corporate Debtor till the
date of issuance of Sale Certificate in filing of ITR for any AY shall

not prevent the Applicant herein/Corporate debtor from claiming the

".lt

i
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carry forward and set ofl the accumulated business losses,

unabsorbed appreciation, acoumulated capital losses etc.,

L.13 Pass an Ovder holding that the Applicant herein / Corporate Debtor
or its associdles nominees/ assignees shall have liberty to restructure
{ reassign / re align/ re locate/merge/ demerge / amalgamate the

business operations / units of the Corporate Debtor.

1.14 Pass an Owder helding thar all subsisting consents, permits licenses,
approvals, rights, copy rights, entitlements, rademarks benefits and
privileges whether under law, contract, lease or licence, or other
statutory rights shall remain wvested with the Corporate Debtor and
continue within a period of twelve months from the date of issuatice
of Sale Certificate (i.e., 14.06.2023) or unti] renewed by the relevant

authorities, whichever is laler.

1.15 Pasgs an Order holding that the Corporate Debior shall be deemed to

be eligible to receivefrenew PPA. lease and licence from the

W= 5 concerned centralfstate governmenn departments and the said
AR JQ_{ "}J:,J central/state  government departments may consider the
-'I_ "\-\. 'I __' 1 & J

";. -':l-i”# L i 1 z ‘. 53 2 = i
Jg_r_—amﬁf requests/frepreseniations of the Corporate Debtor/the Applicant

ahe o
B,

herein in relation to the smme within 30 days of the Application made,

1.16 Pass an Order holding that the charges registered with concerned
ROC in msp’é?.:ﬁ::f encumbrances/charges over the assets of the
Carporate Debtor shall stand satisfied and vacated. The Secured
creditors shall be directed to return all the title deeds and v::!i::nv.':LJﬂ]u.ﬂ'pts,\\'-IIL

Financing documents are deemed to have been terminated and the |-
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security created stands released, To satisfy the charges on secured
assets In the records of ROC and other statutory and regulatory
authorities, if any, from the date of issuance of the Sale Certificate,
the Applicant herein shall be permitted to do necessary filings and
comply with procedural formalities in this regard as per the
provicions of the Companies Act, 2013 or under other relevan

stamites, if any

1.17 Pass an Order holding that the charges registered with the ROC with
respect to encumbrances over the assets of the Corporate Diebror shall
be satisfied upon the completion ot the sale of the Corporate Debtor
a5 a going concern, and that the order passed by this Hon'ble Tribunal
shall be sufficient proof for the Successtul Bidder/Applicant herein
ko satisfy the charee on secured assets with records of MCA, RGC

and other statutory and regulatory authorities;

1.18 Pass on Order holding that the board of directors of the Corporate
Debtor existing as on the date of issuance of the Sale Certificate be
reconstituted nominated/appointed by the by the new beard

i alpplmam hetein/or its nominces/assignees and the ROC shall act

=L W

] = g 1
1 2 _.

-' 4 J'a"‘.‘*-_EHEﬁ?L /
Tl Bt

= t=Q Pass an Order granting exemptions / relaxations provided under

o u‘?pn the said change without any objecticn.

SERI (Issue of Capital and Disclosure Requirement) Regulations,
201%, SEBI (Substantial Acquisition of shares and takeowver)
Regulations, 2011/2018, Securities Contracts (Regulations) Rules "
1995, SEBT (Listing and Disclosure Obligations) Regulations 2013,
Securities Contract (Regulation) Act, 1956 and such other SEBI





|.20

1.21

22

-

I'J 7 .'.:‘1
F - ‘_le‘j“'j"-
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Rules and Regulations (including takeover code) for purposes of

delisting and relisting of shares.

Pass an Order waiving of lease rent (if any) pending at the instance

of the Corporate Debtor.

Pass an Order holding thart all claims of the Corporate Debtor against
third parties or any other entities {especially the Actionable claims
arrayed as Bl No. 1] 1o SL.13 under the category 'legal’ provided in
the virtual data room). shall remain outstanding, due and recoverable
in accordance with their respective terms, Corporate Debtor [ the
Applicant herein shall have full right to recover/preceed/pursue such
claims and monetise the same in its favour at 19 own costs and

ERPENEES,

Pass-an Order holding that the if any proceeds were monetised out of
the Application filed under Sections 43 of the [BC 2016 the same
shall form as part of the Liguidation Account/ostate. Any cost legal
or other as the case may be in regards to such application shall be

payable out of Liquidation Accounl,

Paszs an Owder holding that all powers of attorney or authorities

= ill

|| xecuted by the Board of the Corporate Debtor prior to the date of
4 -:‘. |

" o '|'
Sy Tty
::F“\"'TLET"?;'

erd LU r‘

g

issuance of Sale Certificate {1e., 14.06.2023) shall stand revoked,
cancelled and shall be void. Any bond, surety, guarantee, power of

attorney, undertaking issued by the Corporate Debtor to any P'EI'SE']'I,E.

either in India or outside india before the date of issuance of the Sale 'y

Certificate shall stand cancelled and permanently revoked,

{

¥





ACLT HYDF BEXNC-
Taclsa, 1AL Gl ZOZS in CF (1B Mo, 42 1)VHDB201E

Trate ol Orders 1HO7,2024

I.24 Pass an Order holding that the Corporate Debtor shall be at liberty to
rationalise the employee sirength of the Corporate Debtor. The
Applicant would be free 1o reorganize staff, employees and workers
without any kind of burdenfobligation resulting from the pre-
pequisition operations and to design its own model of employment
which includes contractual, fixed terim, in the form of consultants, on
probation, on a regular basis lrom anywhere without any reservation

for a particular state or region.

|.25 Pass an Order directing the Registar of Companies 1o change the
status of the Corporate Pebtor in its records from the date of issuance
of Sale Certificate (Le,, 14.06.2023) as "Active" from the status of

“under liguidation”™,

1.26 Pass an Order permitting the Applicant herein to inform the rating
agencies like CRISIL, CIBIL. RBL. e1c., to delete all negative ratings

for the CD and not to consider them as defaulters.

1,27 Pass an Order directing the Registar of Companies to waive off all
penalties foor non-compliances by the arstwhile

management/RPVLiquidator (as the case may he) of the Corporate

3 1) Debtor accrued till the date of the Sale Certificate (i.e., 14.06.2023)
_;f_/' "E* i and to allow the Applicant herein (the Successful Acquirer of the

¥, _ 2
ﬂ: jﬁ@nﬂ / Clorporate Debtor) to file the records such as Balance Sheets, Annual

Reports, Other Returns ete. without any penalty.

1l

iy
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1.28 Pass an Order directing the Registrar of Companies 1o waive the
penal charges (if any) for any nen- compliance(s) by the erstwhile
management/RP/Liquidator (as the case may be} of the Corporate
Debror, which shall melude, but not limited to, the waiver of
penaltics under all applicable provisions of Companies Act, 2013,

which provides for late fee charges, penalty, penal interest, etc.

1.29 Pass an Order directing that the Applicant herein shall not be
responsible for any statutory labilites (in relation to the Corporate
Debtor) outstanding as on date of issuance of Sale Certificate {ig.,

14,06.2023) which arise due to past deeds.

| .30 Pass an Order directing that the non-compliance of provisions ol any
of the laws, rufes, regulations, directions, notifications, circulars,
guidelines, policies. licenses, approvals. consents or permissions,
prior to the date of date of issuance of Sale certificate (ie.,

14.06.2023), stands extingwished qua the Applicant herein.

1.31 Pass an Order directing that the Applicant herein shall not be liable

for any payment arising out of the contingent liabilities {if any).

v ,.Z:'_.' 5137 And pass such other waiver{s) concession(s) order{s) as this

o
g

‘-'mru: _

Hon'ble Tribunal may deem proper in the facts and circumstances of

f"‘ﬂ' 4

1'-|-.| - .-'..'

RN Theaverments put forth by the Applicant are:

A4 : 4 ’
:-'j the case and in the interest of Justice,

21 It iz averred that his Hon ble tribunal vide Order dated 03.10.2018 in %

CP(IB)No. 42 /T/HDB/2018 {"Admission Order”) initiated Corporate,

11
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Insolvency Resolution Process (“CIEF") agains: Survachakra Power
Corporation Limited (“SPCL”) and appointed Mr. Anup Kumar Singh
as the Interim Resolution Professional (“IRP™) and thereafter the said
IRP was appointed as Reselution Professional [“REP*) to perform the

functions and duties as per the Inzolvency and Bankruptey Code, 2016.

2.2 Tt is stated that, thereafier, this Hon'ble Tribunal vide order dated
01.09.2022 in TA.No. 462 of 202 in CP (IB) Ne. 421/7/HDB/2018
(“Liguidation Order™) directed the liquidation of the SPCL and
appointed the Respondent as Liguidator in the manner as laid down in

Chapter-11T of Part-T1 of the Code which is annexed as Annexure-A.

2.3 It is stated that the Respondent accordingly issued an E-Anction Sale
MNotice dated 18.02.2013 lor the sale of SPCL. a3 a going concern and
fixed the date of auction on 16.03.2023, The Applicant participated in
the said E-Auction on 16.03.2023, The Respondent Liguidator alse
issued a Letter of Imtent dated 18.03.2023 (“LOT") in favour of the
Applicant declaring the Applicant as a Successful Bidder for the
purchase of SPCL as a going concern. Therefore, the Applicant hergin
atsn remitted all the sale consideration amounts (Rs,1,74,60,000/- and

'J:' R§ 3,25,920/-) as provided under the process documents and the LOL

% .f'"

s — ?'ursuant 1o the above, the Respondent Liquidator vide Sale Certificate

=

._ .,,, _r
ﬁp’f"d dated 14.06.2023 ("Sale Certificate™} sold Suryachakra Power

i
Corporation Limited on ‘as is where is" “whatever there is’ “without
recourse’ on a ‘going concern basis® in favour of the Applicant hevein. )

A copy of the Sale Cerificate dated 14.06.2023 issued by the /-

L

1
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Respondent in favour of the Applicant herein is annexed herewith as

Annexure-B.

It is stated that the Resp ondent issued an email dated 07.03.2023 1o the
Applicant herein providing access to the virtual data room {consisting
of process documents etc.,) for the purposes of due-dilizence of the
Corporate Debtor. The Applicant herein also issued an email dated
10.03.2023 seeking clarifications in relation to the process document
and the understanding of the Applicant herein in relation 1o the conients
af the said process documents. However, pursuant to the email dated
10.03.2023, the Respondent did not issue any reply providing
clarification to the Applicant hergin, A copy of the email dated
07.03.2023 and the list of legal cases, contained thergin and the email
dated 10.03.2023 issued by the Applicant, collectively herewith

annexed as Annexure-C.

It iz stated that the Respondent! Liquidator except issuing the Sale
Certificale did not give possession of the Corporate Debtor in favour of

the Applicant herein till date,

2 Tt is stated that pursuant to the issuance of the Sale Certificate, as a

:
;~
%

"% & //the Respondent/ Liquidator to grant certain waivers and concessions as

-1- -cmﬂllar:,, the Applicant hergin vide email dated 15.06.2023 requested

g:ﬁ"'_.i’/ sought therein to enable the Applicant herein to step into the shoes of

the Corporate Debtor (which was purchased as an on-going concern

basis) and run the affairs of the same without any impediment,

Thereafter the Applicant herein also issued an email dated 17.06.2023

requesting the Respondent Liquidator 1o file necessary application(s)

13

o
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before this Hen'ble Tribunal to facilitate the sale in favour of the
Applicant herein by including varous reliefs and concessions (as
sought therein ) so as to enable the Applicant herein by including various
reliefs and concessions (As sought therein} so as to enable the Applicant
herein to run the Corporate Debtor as a going concern without any
wipediment. The Applicant also issued a Reminder email dated

22.06.2023 reiterating the above requests mmade previously.

[t i stated that unless necessary divection(s) order(s) are passed by this
Hon’ble Tribunal granting the waivers/ concessions/ dispensations as
sought, the Applicant will be constrained to approach this Hon'ble
Tribunal for every past liability {if any}, statutory penalties (if any),
statutory non-compliances (if any), etc., of the Carporate Debtar prior

to the date of Sale Certificate.

We have perused the facts pleaded and the reliefs prayed in the petition.
In the light of the facts of the case. we are of the view that the following
reliefs and concessions can be allowed. Accordingly, we pass the

following orders:-

No.

Relief sought by the Applicant Observation

Pags an Order holding that the Corporate Debtor Granted
is free from any non-compliance of provisions of
any laws, rules, resulations, notifications,
directions, circulars, guidelines, policies, licenses,

approvals, consents or permissions including any

|5Lu~:ptnsinn. cancellation,  revocation  or

14
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termunation, prior o the Date of 15suance of Sale
Certificate (1.e., 14.06.2023) shall be deemed to
be extinguished and/or regularized automatically,

as the case may be, after 14.06.2023,

[~

Pass an Order holding that no action shall be taken

by the government authorities for noncompliance;

' Neither shall the Successful Bidder andfor is

respective  directors, olficers and employee
appointed after the issuance of the Bale Certificate
(i.e., 14.06.2023) be lizble for any violations,
liabilities, penalties or finea with respect to or
pursuant to the Corporate Debtor ret having n

place requisite licenses and approvals required to

any noncompliance of applicable law by the

Corporate Debtor; Reaszonable period should be

Callowed for rectifving the non-compliances: any

noncompliance shall be deemed o be
extinguished andfor regularized automatically

;"and."m' shall stand compounded without

| imposition of any additional obligation on the

Carporate Debtor

nominees, nor the Corporate Debtor, nor their

undertake its business as per applicable law. or

Granted

Pass an Order holding that any non-compliance(s)

of the Corporate Debtor under the Companies
Act, 1956 andfor Companies Act, 2013 and/or,

natifications, circulars, rules and regulations

Granted

5
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enacted/notified thereunder prioy to the issuance |
of Sale Certificate (1.e., 14.06.2023) shall stand
compounded without impesition of any penalty,

fees, etc,,

Pass an Order holding that compliances under the
applicable law for ail the statutory appointmernts
of the Corporate Debtor including but not linited
1o the appointment of statutory auditars, company
secretary, ete, will be complied within a period of
12 (Twelve) menths from the date of issuance of
Sale Certificate (ie, 14062023} and the
noncompliance within the period shall be deemed

to be walved offf condoned.

Granted

= | withdrawn or dismissed without any cost and/or

Pass an order holding that all inguiries,
investigations, assessments, notices, causes of
action, suits, claims, disputes, litigations,
arbitration, or other judicial. regulatory or
administrative proceadings pertaining to  any
period prior to the Date of issuance of Sale!
Certificate {1.e., 14.06.2023} or arising on account

of the acquisition shall be deemed to be

causing injury financislly or otherwise 1o the
Corporate Debtor or the Applicant herein andior

ite nominess and interim order{s) if any. passed

during such arbitation, judicial. regulatory or|

Grarnted

il

16
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administrative proceedings be deemed 1o be

immediately vacaad,

Pass an Order holding that the Applicant herein /
Corporate Debtor shall not be held respensible /
liable for any past ligbilities of the Corporate
Debtor in enquiries, investigations. assessments,
notices, criminal cases, civil cases, suis, claims,
disputes, litigations, arbitrations or other judicial.
regulatory, administatve proceedings or in
telation to or in connection with the Corporate
Debtor prior wo the date of issuance of the Sale

Certificate {i.e., 14.06,2023).

Cranted

Pass an Order holding that, pursuant to the
issuance of Sale Certificate in favour of the
Applicant herein, all rights and entitlements of,
claims, or demands made by or liabilities or
obligations owed or payable to, the Financial
Crediters, Operational Creditors, Employees,
| Warkmen including claims related to their social
security contributions, Suppliers, Governmental
Agencies. tax authorities including GST, income
| tax liabilities, VAT liabilities. excise liabilities,
service tax liabilities, withholding tax liabilities
etc., including any interest, fines, penalties, fees,
cess, surcharge or similar assessments payable,
ete., whethet filed/admitied/verified or not, due or

contingent, asserted or unasserted, ¢rystallised or

Granted
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| uncrystallised, known or unknown, contract,
judiciall quasi-judicial proceedings, disputed or
undisputed, present or future, including any
liability arigsing out of noncompliance of provision
of any laws, rules, regulations, directions,
notifications, circulars, goidelines, policies,
licenses, approvals, consents or penmissions as
applicable on the Corporale Debior, or reports a8
| applicable on the Corporate Drebtor, for the period
up 10 the date of issuance of Sale Certificate, shall |
stand permanently and [ully satisfied for the
Corpormte Debtor acquired by the Applicant
herein, and shall be handled/ extinguished by the
Liquidator in accordanee with section 33 of IBC

2016. Further, the Applicant herein andfor the

Carporate Debtor shall at no point of time,
directly or indirectly, have any other obligation,

fiability or duty (whether financial, contractual,

- | performance or otherwise) in relation thereto,

' shall be allowed to participate in auction sale/

tenders/offers/ proposals of atl

|-8¢ Pass an Order directing the relevant tax Granted
I;;g.;;' :i iﬁ!l:lillﬂ'i{:r'lLiEE 1o allow ‘seiting off” of losses and
= _ if iabsorbed Depreciation [or the purpose of
1::“"5;- Computation of Profits as permitted under the |
[neome Tax Act. 1961.
L3 Pass an Order holding that the Corporate Debtor Allowed

15
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| departments/authorities/ public seCtor
undertakiiigs for a period of 3 (Three) years from
the date of issuance of the Sale Cenificate (l.e.,
14.06.2023) without having 1o submit the details
o the past revenue, past performance,

profitability records, net worth ete,

10.

Pass an Order in favour of the Applicant herein
granting right to review and ierminate any
contract that was entered nte by the Corporate
Debtlor prior to the Date of issuance of the Sale
Certificate (l.e., 14.06.2023) without any penalty,
| charges, fees, fines, liabilities, damages in refation
thereto. Save and except the contracts and
arrangements which shall be terminmated by the
Corporate  Debtor’ the Applicam andfor its
nominees, all other controcts and arrangements
shall remain 10 existence on the same Terms and

conditions.

Allowed

&

g_ﬁss an Order directing the Liguidator to

nomplete the ROC filings of the audited accounts

& and Income Tax filings till the F.Y ending on 3 1 st

March 2023 and hand over the audited accounts

| and income tax flings to the Applicant herein.

Allowed

herein/Corporate debtor to file the TTR for the

Pass an Orvder penniting the Applicant |

Allowed

P

14
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gecoumulated  business  [osses, unabsorbed

Assessment Years for which ITRs are not [led
with 1T Depl. Any non-complisnce of the
Corporate Debtor till the date of issuance of Sale

Certificate in filing of ITR for any AY shall not |

prevent the Applicant herein/Corpurate debtor

from claiming the carry forward and set off the

appreciation, accumulated capilal losses ete.,

o

1

shall be deemed to be eligible to receivelrencw

PPA, lease and licence from the concerned

13, | Pass an Order holding that the Applicant herein / Allowed
Corporate Debior or ils associates/ nominees!
assignees shall have libeny 1o tesuwucture /
reassign / re align/ re locate'merge’ demerge /
amalgamate the business operations / units of the
Corperate Debtor.
14, | Pass an Order holding that ail subsisting consents,
permits licenses, approvals, rights, copy rights, .
) - . Allowed subject 10
entitlements, trademarks benefits and privileges -
: payment of )
whether under law, contract, leage or licence, or 3
: . fees/charges as
. other statutory rights shall remain vested with the .
ST ; : — : applicable
e s = Corporate Debtor and continue within a period of
s Bd M 5
'}f if'ﬁ H} ; ﬁw&lvc months from the date of issuance of Sale '
Je— '.__.m S &k - s : :
ol ""j Gt A Certificate (i.e., 14.06.2013) or until venewed by
’ e e S
L T il . .
g _-'3;:-'-"’: the relevant authorities, whichever is later.
15. | Pass an Ovder holding that the Corporate Debtor | Not allowed, the

Corporate Debtor
has to participate

20
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central/state government departments and the said
central/state  government deparlments may
consicer the requestsirepresemtations of the
Corporate Diebtorthe Applicant herein in relation
to the same within 30 days of the Application

made.

and get orders as

per eligibility.

16.

Pass an Order holding that the charges registered
with concerned ROC in respect of
encumbrances/charges over the assets of the
Corporate  Debtor shall stand satisfied and
vacated. The Secured creditors shall be directed to
retum all the title deeds and documents. Financing

documents are deemed 1o have heen terminated

| and the security creatéd stands released. To satisfy

the charges on secured assets in the records of
ROC and other statutory and regulatory

authorities, if any, from the date of issuance of the

Sale Certificate. the Applicent herein shall be |

periitted to do necessary filings and comply with
procedural formalities m this regard as per the
provisions of the Companies Act, 2013 or under

other relevant statutes, if any

Allowed

Pass an Order holding that the ¢harges registered
with the ROC with respect to encumbrances over
the assets of the Corperate Debtor shall be

satisfied upon the completion of the sale of the

Allowed

pig |
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Corporate Debtor as a going concern, and that the
urder passed by this Hon'ble Tribunal shall be
sufficient  proof  for  the successiul
Bidder/Applicant herein to sausfy the charge on
secured assets with reconds of MCA, ROC and

other statutory and regulatory authoritics;

Pass on Order holding that the board of directors | Allowed
of the Cotporate Debtor existing as on the date of
issuance of the Sale Certificate be reconstituted
nominated/appointed by the by the new board
Applicant hereinfor its nominees/assignees and
the ROC shall act upon the said change without

any objection.

: (Listing and Disclosure Obligationz) Regulations

Pass an Order granting exemptions [ relaxations Mot granted
provided under SERI (lssue of Capital and !
Disclosure Requirement) Regulations, 2018,
SEBI (Substantial Acquisition of shares and
takeover] Regulations, 2011/2018, Securities

Contracts (Regulations) Rules 1995, SEBI

2015, Securities Contract {Regulation) Act, 1956
land such other SEBI Rules and Regulations
{including takeover code) for purposes of

delisting and relisting of shares.

Pass an Order waiving of lease rent (if any) Granted, anly

pending st the instance of the Corporate Debtor. | applicable w leases,

11
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rent pending il
date of zale
certificate i.e.,

14,06.2023.

Pass an Order holding that all claims of the
Corporate Debtor against third parties or any
other entities (especially the Actionable claims
arrayed as 51 No. 11 to SL13 under the category
legal’ provided in the virtual data room), shall
remain outstanding, due and recoverable in |
accordance with their raspective terms, Corporate
Debtor / the Applicant herein shall have full right
te recover/preoceadipursue  such  claims  and
monetse the same in its favour & ity own costs

and expenses,

Allowed

Pass an Order holding that the if any proceeds

were monetised out of the Application filed under

Sections 43 of the IBC 2016 the same shall form

as part of the Ligquidation Account/estate. Any

cost legal or other as the case may be in regards to
such application shall be pavable out of

Liquidation Account,

Allowed, proceeds
to be distributed as
per approved
Liguidation Plan.

Pass an Order holding that all powers of attorney
or authoritics executed by the Board of the

Corporate Debtor prior to the date of issuance of

Gale Certificate (le. 14062023} shall stand

Allowed

23
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reviolked, cancelled and shall be void, Any bond,
surely, guarantee, power of attorney, undertaking
issued by the Corporate Debtor to any person,

either in India or outside India before the date of

issuance of the Sale Certificate shall smnn:l_

cancelled and permanently revoked,

Pass an Ovder holding that the Corporate Debtor
shall be at liberty to rationalise the employee
strength of the Corporate Debtor. The Applicant
wauld be free to reorganize stall, employvees and
workers without any kind ol burden/obligation
resulting from the pre-acquisition operations amnd
to design its own model of emplovinent which
includes contractual, fixed term, in the form of
consultants, on probation, on a regular basis from
anywhere without any reservation for a particular

state or region.

Allowed

Pass apn Order directing the Registrar of
Coimpanies to change the status of the Corporate
Debtor in its records from the date of issuance of
Sale Certificate (e, 14.06.2023) as "Active"

from the status of "under liquidation™,

Allowed

Pass an Order permilting the Applicant herein to
imform the rating agencies like CRISIL, CIBIL,
RBI, ete., to delete all negative ratings for the CD

and not 1o consider them as defaulters,

Allowed

24
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27. |Pass an Order directing the Registrar of Allowed
Companies to waive off all penalties for non-
compliances by the erstwhile

management/RP/Liguidator (as the case may be)

of the Corporate Debtor accrued ull the date of the
Sale Certificate (i.e:, 14.06.2023) and to allow the
Applicant herein {the Successful Acquirer of the
Corporate Debior) to file the records such as
Balance Sheets, Annual Beports, Other Returns

etc. without any penalty,

28. |Pass an Order directing the Registrar of Allowed
Companics to waive the penal charges (ifany) for
any mnon- compliance(s; by the erstwhile
management/RP/Liquidator (as the case may be}
of the Corporate Delstor, which shall inclade, but
not limited to, the waiver of penalties under all

e applicable provisions of Companies Act, 2013,

¥ o J;yuhich provides tor lawe fee charges, penalty, penal

: .I:!Fterem. ate.

‘V’ass an Order directing that the Applicant herein Allowed

B i 2 : !
i Y ﬁf”‘ shall not be responsible for any statutory

-

- :- _'-':'rl"ﬁ'_ ) Fy
N liabilities (in relation o the Corporate Debtor}

outstanditig as on date of issuance of Sale

Certificate (i.e, 14.06.2023) which arise due to

agt deeds
i P L

25
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30, | Pass an Order directing that the non-compliance Allowed
of provisions of any of the laws, rules,
regulations, directions, notifications, circulars,
guidelines, policies, licenses, approvals, consents
or permissions, prior 1o the date of date of
issuance of Sale certificate (ie., 14.06.2023),

stands extinguished qua the Applicant herein

31, | Passan Order directing thal the Anplicant herein Mot allowed
shall not be [able for any payment arising out of

| the contingent liahilities {if any).

32. | And pass such other walver(s) concession(s)y Mot allowed
order{s) as this Hon'ble Trbunal meay deem
| proper in the facts and eircumstiances of the case

and in the interest of Justice,

R 7 Pt

e

1 L, -
r_._’_-:__f_,q?&,, 8

LT =Y

'|-'E: |

ok ;"ﬂz aimwtd subject to the conditions mentioned in the above said

e Vi

o % paragraph. However, reliefs and coneessions as sought for at sl.no.15,

“The reliefs and concessions as detailed in Para 3 of this order are

e T

19,31 and 32 of Para 3 are not granted. Acecordmgly. TA No.1093/2023

in CP (IB) No.421/7/HDB/ 2018 is partly allowed. A
. .'\..I-'I_-' )
b e W
-Ehara".r.i:_Sjngh Dr, Venkata Ramalcrishna Badannath Nandula
Member (Technical) Member {Judicial)
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ANUP KUMAR SINGH Partner / Founder

Insolvency Professional Stellar Insolvency Professionals LLP

No. IBBIIPA-001/IP-P00153/2017-18/10322 Suite 1B, 22/28A Manoharpukur Road
Deshopriya Park, Kolkata-700029.

Email id: ip.survachakra@gmail.com

Ph: +91 98307 26554

Date: 14.06.2023

SALE CERTIFICATE

(Under Schedule I of the Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016)

(In respect of assets of M/s. Suryachakra Power Corporation Limited)

In exercise of the powers conferred under Section 35(f) of the Insolvency and
Bankruptcy Code, 2016 (hereinafter referred to as the “Code”) read with Regulation 32,
33 and Schedule 1 of the Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016 (hereinafter referred to as the “Liquidation Process
Regulations”), the undersigned, Mr. Anup Kumar Singh, Insolvency Professional
registered with the Insolvency & Bankruptcy Board of India bearing registration
number IBBI Regd No: IBBI/IPA-001/1P-P00153/2017-2018/10322 having his office at
Suite-1B, 1%t Floor, 22/28 A Manoharpukur Road, Deshopriya Park, Kolkata-700029,
acting in the capacity of Liquidator of M/s. Suryachakra Power Corporation Limited
(hereinafter referred to as the “Corporate Debtor”), appointed by Hon'ble National
Company Law Tribunal, Hyderabad Bench in . IA No. 462/2021 in CP (IB) No-
421/7/HDB/2018 in the matter of State Bank of India vs. M/s. Suryachakra Power
Corporation Limited, vide its order dated 1t September, 2022, hereby sold the
Corporate Debtor as per the E-Auction Sale Notice dated 18t February, 2023, on “AS
IS WHERE [S”, “"WHATEVER THERE I$” and “WITHOUT RECOURSE” ON A
GOING CONCERN BASIS in favour of M/s. Indo Aquatics Limited, address at
502,VAMSEE ESTATE AMEERPET HYDERABAD Hyderabad TG 500016 IN. The
Liquidator acknowledges the receipt of Sale Consideration of INR 1,74,60,000/-(Indian
Rupees One Crore Seventy Four Lakhs Sixty Thousand Only), towards the Sale
Consideration along with delayed interest @12% in terms of sub -regulation 12 of
Regulation 33 of Schedule- I of Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016 for the amount of INR 3,25,920/- (Indian Rupees Three
Lakhs Twenty Five Thousand Nine Hundred and Twenty only) against the Sale of the
Corporate Debtor as a Going Concern in the following manner:

ANUP KUMAR SINGH

LIQUIDATOR
I Registration No.- [BBIARA-Q01AR-FO01E3!
2017-2018/110322 '
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ANUP KUMAR SINGH Partner / Founder

Insolvency Professional Stellar Insolvency Professionals LLP

No. IBBI/IPA-001/IP-P0G153/2017-18/10322 Suite 1B, 22/28 A Mancharpukur Road
Deshopriya Park, Kolkata-700029.

Email id: ip.survachakra@gmail.com

Ph: +91 98307 26554

A e

Aount (Rs.)
Total Bid Amount to be received (A) 1,94,00,000.00
Less: EMD received on 13/03/2023 (B) _ : 19,40,000.00
Balance Bid Amount to be received (A-B=C) 1,74,60,000.00
Rate of Interest 12%
No of days of delay in payment 56 days (17/04/2023 to 12/06 /2023)
Interest Amount (D} 3,25,920.00
Total Consideration to be received (C+D) 1,77,85,920.00
Payment made by H1 Bidder on 13/06/2023 1,78,16,047.00
Excess amount to be refunded 30,127.00

The Sale of the Corporate Debtor has been made on AS IS WHERE IS, AS IS WHATIS,
WHATEVER THERE IS and NO RECOURSE Basis without any warranties and
indemnities. The said proceeds from Sale of the Corporate Debtor namely M/s.
Suryachakra Power Corporation Limited as a Going Concern shall be allocated for
payment to respective Creditors of the Corporate Debtor whose claims have been
admitted by the Liquidator in terms of Section 53 of the Insolvency and Bankruptcy
Code, 2016.

Date: 14t June, 2023
Place: Kolkata
ANUP KUMAR SINGH
LIQUIDATOR
BW{? Cavanr & vf: P Segisira!ion No.- 13BIAPA-001/P-POO158/
2017-2018/10322
(Anup Kumar Singh)
Liquidator in the matter of M/s. Suryachakra Power Corporation Limited
(IP Registration No.-IBBI/IPA-001/IP-P00153/2017-2018/10322)

Address registered with IBBI and Project specific address for correspondence

Address and E-mail Id registered with IBBI
Suite-4A, 4th Floor, 22/28A Manoharpukur Road,
Deshopriya Park, Kolkata -~ 700029, West Bengal
E-mail Id- anup_singh@stellarinsolvency.com
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ANUP KUMAR SINGH . Partner / Founder

Insolvency Professional Stellar Insolvency Professionals LLP

No. IBBI/IPA-001/IP-POG153/2017-18/10322 Suite 1B, 22/28A Manoharpukur Road
Deshopriya Park, Kolkata-700029.

Email id: ip.suryachakra@gmail.com
Ph: +91 98307 26554

Project specific address and e-mail

C/O Stellar Insolvency Professionals LLP
Suite-1B, 1st Floor, 22/28A Manoharpukur Road,
Deshopriya Park, Kolkata - 700029, West Bengal
Email id- ip.suryachakra@gmail.com

Mobile No0-9830726554

Accepted Unconditionally

Note: 2 Copies in original of which one to be returned with signature of your
representative.

B Cnn €
ANUP KUMAR SINGH %

LIQUIDATOR
P Igegistzatinn No.- IBRIIPA-001/1P-P00153/

2017-2018/10322

LY
-~
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SURYACHAKRA POWER CORPORATION LIMITED

CIN: L40103TG1995PLC019554
Regd. Off: Plot N0.304-L-III, Ground Floor, Room No.1A, Road No0.78, Jubilee Hills,
Hyderabad -500 096, email id: suryaa2025.reddy@gmail.com

Note on M/s Suryachakra Power Corporation Limited:

Suryachakra Power Corporation Ltd is a Corporate Debtor, which is a Listed Public Company
Incorporated under Companies Act, 1956 on 28.02.1995 having its registered office at
Suryachakra House, Plot No: 304-L-Ill,Road No:78 Jubilee Hills, Hyderabad, Telangana, India,
500033, having an authorised share capital and paid up capital of Rs. 1,50,00,00,000 and Rs.
1,49,63,29,600 respectively. On 01.09.2022 the Hon’ble Adjudicating authority passed an
order for liquidation proceedings against the corporate debtor.

State Bank of India is a Secured Creditor

Successful Bidder: M/s Indo Aquatics Limited as on going concern. Subsequently M/s Indo
Aquatics Limited assigned the ownership in favour of M/s Reddy Investments Private Limited.
Liquidation as going concern of corporate debtor approved on 20.03.2024 in IA No. 462 OF
2021in CP (1B) NO.421/7/HDB/2018 Under section 35(1)(N) of the Insolvency and Bankruptcy
Code, 2016: Seeking approval for the liquidation process as on ongoing concern.

Tribunal Vide order likely dated 20.03.2024 admitted the closure report filed under section
35(1)(N) of the Insolvency and Bankruptcy Code, 2016 and initiated liquidation process,
appointed Sri Anup Kumar Singh as Liquidator.

The Hon’ble National Company Law Tribunal, Hyderabad (“NCLT”) vide Order dated
03.10.2018 in CP (IB) NO. 421/7/HDB/2018 (“Admission Order”) initiated Corporate
Insolvency Resolution Process (“CIRP”) against Suryachakra Power Corporation Limited
(“SPCL”) and appointed Mr. Anup Kumar Singh as the Interim Resolution Professional (“IRP”)
and thereafter the said IRP was appointed as Resolution Professional (“RP”) to perform the
functions and duties as per the Insolvency and Bankruptcy Code, 2016 (“Code”).

That, thereafter, the Hon’ble NCLT vide order dated 01.09.2022 in I.A. No. 462 of 2021 in CP
(IB) NO. 421/7/HDB/2018 (“Liquidation Order”) directed for liquidation of the SPCL in the
manner as laid down in Chapter -lll of Part -Il of the Code. The Hon’ble NCLT vide the
Liquidation Order appointed the said IRP/RP as a Liquidator to exercise powers and duties as
enumerated under the Code.

That, the said Liquidator accordingly issued an E-Auction Sale Notice dated 18.02.2023 for the
sale of SPCL as a going concern. Indo Aquatics Limited participated in the said Auction. The
Liquidator also vide email dated 07.03.2023 declared the Indo Aquatics Limited as a qualified
bidder. The Liquidator also issued a Letter of Intent dated 18.03.2023 (“LOI”) in favour of Indo
Agquatics Limited declaring the Indo Aquatics Limited as a Successful bidder for the purchase
of SPCL as a going concern. Thereafter, Indo Aquatics Limited herein also remitted all the sale
consideration amounts (Rs. 1,74,60,000/- and Rs. 3,25,920/-) as provided under the process
documents and the LOI. Pursuant to the above, the Liquidator vide Sale Certificate dated
14.06.2023 (“Sale Certificate”) sold Suryachakra Power Corporation Limited on ‘as is where
is’ ‘whatever there is’ ‘without recourse’ on a ‘going concern basis’ in favour of Indo Aquatics
Limited who later assigned it to M/s Reddy Investments Pvt Ltd.

That, your good organisation is also aware that, under the IBC Code, the acquisition of a
company as a going concern through an NCLT approved process entails a “clean slate”





principle. This well-established legal position ensures that the erstwhile management of SPCL
is dissolved, and the successful acquirer (Indo Aquatics Limited) assumes control of the SPCL’s
board and operations. SPCL is absolved of all prior liabilities, statutory non-compliances,
penalties, or obligations attributable to the erstwhile management. The acquirer is not
burdened with unforeseen or legal issues, enabling a fresh start for the revival and operation
of the company/SPCL. The suspension of trading in SPCL’s securities, imposed on February 27,
2023, predates our acquisition and pertains to the period under the erstwhile management.
As the new owners, we submit that the past non-compliances or issues leading to the
suspension cannot be attributed to Indo Aquatics Limited. Retaining the suspension
undermines the IBC’s objective of facilitating the revival of distressed entities by imposing
hurdles on the new management’s efforts to restructure and operate SPCL.

That, Indo Aquatics Limited intends to revitalize SPCL and undertake key initiatives, including
the restructuring of its share capital, to ensure its long-term viability. However, the continued
suspension of trading poses a significant impediment to these efforts. Revoking the
suspension would enable Indo Aquatics Limited to execute business plans effectively,
leverage the capital markets for the benefit of SPCL and its stakeholders, and align with the
spirit of the IBC Code, which promotes the rehabilitation of companies acquired as going
concerns.

That, considering the Sale Certificate, the Registrar of Companies reflecting the completion of
the acquisition process under the Code.

Extinguishment of ownership of the equity shares of the existing equity shareholders and
allotment of fresh equity shares of the corporate debtor as per assignment deed /MOU to
M/s Reddy Investments Pvt Ltd who assigned M/s. Indo Aquatics Limited, the successful
bidder.

o Extinguishment of Existing Promoter Equity (100%) in view of liquidation on a going
concern basis.

e Allotment of 19,40,000 equity shares of Rs.10/- each to M/s Reddy Investments Pvt
Ltd representing 100% of post-restructured capital.

Shareholding Pattern Post Restructure:

No. of No. of %
Category Shareholders Shares Holding Value (Rs)

N P R |

ew Promoter (Reddy Investments | 19,40,000 ||100.00% ||1,94,00,000
Pvt. Ltd.)

Nominee of the Shareholders

Public Shareholders 7 700 ||0.00036% 7,000
Total | 8 |19,40,700 [100%  |[1,94,07,000

For Suryachakra Power Corporation Limited

De

(VUAY KUMAR KOPALKER)
Director
DIN: 00267744
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